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 AMC JB SWISS SMC

PRODUCT STRATEGY

The AMC on the JB Swiss Small & Mid Cap Strategy 
is an actively managed notional portfolio of CHF 
denominated small- and midcap stocks out of the 
SPI Extra universe.

MANAGEMENT SUMMARY

The AMC on the Julius Bär Swiss Small & Mid 
Cap Strategy invests exclusively in Swiss equities.-

  It is leveraging the already existing Edelweiss 
Equity strategy, which is based on a traditional 
“bottom up” approach. The stock picking focuses 
primarily on high-quality companies that are 
likely to benefit from favorable structural trends 
(such as urbanisation, demographic changes, 
health-related themes, digitalisation/automation).

 Besides this, we also invest in equities that we feel 
offer opportunities (such as turnaround, M&A) not 
yet fully reflected in their current share prices.

March Performance Update

On the back of the overall correction of 
equity markets also the AMC lost ground in 
March with -7.4%. Among the stocks with the 
worst performances were Interroll, Forbo, Georg 
Fischer and Belimo, which all corrected by more 
than 15% last month, On the positive side 
were stocks like Bachem, Sensirion, Galderma 
and Baloise/Helvetia. They were not able to 
compensate for the losses of the majority of stocks 
in the AMC last month, however. In a possible 
recovery of the market, the current positioning 
of the product should provide attractive upside 
potential as the share of more cyclical stocks in the 
AMC is higher than in the SPI extra index.

FACTS AND FIGURES

ISIN CH0567781916

Currency CHF

Maturity Date Open End

NAV Date 10.04.2026

Valor 56778191

Dividend Accumulated

FX Overlay Disabled

Issue Date 18.11.2020

NAV 1’079.50

Mgmt Fee (total, p.a.) 0.75%

Rebalancing Unlimited

AuM CHF 78’241’081

Components 37

Certificates 72’479

Issuer Bank Julius Baer

Issuer Fee (p.a.) 0.3%

PERFORMANCE

1 month 2.37% 52 week high 1’142.00

3 months -3.87% 52 week low 910.25

1 year 21.87% All-time high 1’313.00

Since inception 7.95% All-time low 853.00

YTD 0.19% Max draw down -35.03%
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PRODUCT COMPOSITION BY COUNTRY

CH   94.81%

Cash  5.19%

TOP 5 - BEST PERFORMERS

Name Short name Currency Last price Performance

SANDOZ GROUP AG SDZ SW CHF 66.62 97.92%

GALDERMA GROUP 
AG

GALD SW CHF 159.80 71.03%

VAT GROUP AG VACN SW CHF 549.80 63.57%

BELIMO HOLDING 
AG-REG

BEAN SW CHF 708.00 61.87%

AVOLTA AG AVOL SW CHF 52.20 43.75%

WORST 5 - PERFORMERS

Name Short name Currency Last price Performance
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TECAN GROUP 
AG-REG

TECN SW CHF 134.90 -60.25%

FISCHER 
(GEORG)-REG

GF SW CHF 42.38 -34.47%

STRAUMANN 
HOLDING AG-REG

STMN SW CHF 84.30 -34.46%

INTERROLL HOLDING 
AG-REG

INRN SW CHF 1’598.00 -34.11%

SIG GROUP AG SIGN SW CHF 11.94 -29.35%

TOP 5 - LARGEST HOLDINGS

Name Short name Currency Last price Percentage

SANDOZ GROUP AG SDZ SW CHF 66.62 9.12%

GALDERMA GROUP 
AG

GALD SW CHF 159.80 6.78%

CHOCOLADEFABRIKEN 
LINDT-PC

LISP SW CHF 10’610.00 6.45%

SCHINDLER 
HOLDING-PART CERT

SCHP SW CHF 271.20 5.83%

SGS SA-REG SGSN SW CHF 84.50 5.44%

COMPOSITION

Short name Valor Name ISIN Percentage

STOCKS

SDZ SW 124359842 SANDOZ GROUP AG CH1243598427 9.12%

GALD SW 133539272 GALDERMA GROUP 
AG

CH1335392721 6.78%

LISP SW 001057076 CHOCOLADEFABRIKEN 
LINDT-PC

CH0010570767 6.45%

SCHP SW 002463819 SCHINDLER 
HOLDING-PART CERT

CH0024638196 5.83%

SGSN SW 125674092 SGS SA-REG CH1256740924 5.44%

VACN SW 031186490 VAT GROUP AG CH0311864901 5.37%
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HBAN SW 046664220 HELVETIA BALOISE 
HOLDING AG

CH0466642201 4.24%

STMN SW 117544866 STRAUMANN 
HOLDING AG-REG

CH1175448666 3.71%

RO SW 001203211 ROCHE HOLDING 
AG-BR

CH0012032113 3.35%

AVOL SW 002340545 AVOLTA AG CH0023405456 3.25%

SPSN SW 000803838 SWISS PRIME SITE-REG CH0008038389 2.87%

SOON SW 001254978 SONOVA HOLDING 
AG-REG

CH0012549785 2.79%

BEAN SW 110109816 BELIMO HOLDING 
AG-REG

CH1101098163 2.69%

SQN SW 001067586 SWISSQUOTE GROUP 
HOLDING-REG

CH0010675863 2.39%

PSPN SW 001829415 PSP SWISS PROPERTY 
AG-REG

CH0018294154 1.91%

SFZN SW 142932682 SIEGFRIED HOLDING 
AG-REG

CH1429326825 1.89%

UHRN SW 001225514 SWATCH GROUP 
AG/THE-REG

CH0012255144 1.78%

EMSN SW 001644035 EMS-CHEMIE 
HOLDING AG-REG

CH0016440353 1.6%

ACLN SW 116936091 ACCELLERON 
INDUSTRIES AG

CH1169360919 1.53%

BION SW 003838999 BB BIOTECH AG-REG CH0038389992 1.52%

TEMN SW 001245391 TEMENOS AG - REG CH0012453913 1.5%

SENS SW 040670512 SENSIRION HOLDING 
AG

CH0406705126 1.49%

GF SW 116915100 FISCHER 
(GEORG)-REG

CH1169151003 1.47%

SUNN SW 138622040 SUNRISE 
COMMUNICATIONS 
AG-A

CH1386220409 1.47%

YPSN SW 001939699 YPSOMED HOLDING 
AG-REG

CH0019396990 1.46%

SIGN SW 043537795 SIG GROUP AG CH0435377954 1.45%

COTN SW 036082699 COMET HOLDING 
AG-REG

CH0360826991 1.43%

CMBN SW 022517316 CEMBRA MONEY BANK 
AG

CH0225173167 1.29%
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BARN SW 000900296 BARRY CALLEBAUT 
AG-REG

CH0009002962 1.28%

IMPN SW 002386855 IMPLENIA AG-REG CH0023868554 1.27%

BANB SW 117649372 BACHEM HOLDING AG CH1176493729 1.24%

DKSH SW 012667353 DKSH HOLDING AG CH0126673539 1.11%

TECN SW 001210019 TECAN GROUP 
AG-REG

CH0012100191 1.08%

DOKA SW 148652412 DORMAKABA 
HOLDING AG

CH1486524122 1.05%

INRN SW 000637289 INTERROLL HOLDING 
AG-REG

CH0006372897 0.98%

FORN SW 000354151 FORBO HOLDING 
AG-REG

CH0003541510 0.73%

Short name Valor Name ISIN Percentage

CASH

CHF - CHF - 5.19%
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IMPORTANT LEGAL NOTICE

Imprint This content constitutes marketing material and is not the result of independent financial/investment research. It has 
therefore not been prepared in accordance with the legal requirements regarding the independence of financial/investment research 
and is not subject to any prohibition on dealing ahead of the dissemination of financial/investment research. It has been produced 
by Bank Julius Baer & Co. Ltd., Zurich, which is authorised and regulated by the Swiss Financial Market Supervisory Authority 
FINMA. This content is issued regularly. Information on financial instruments and issuers will be updated irregularly or in response 
to important events.
Important legal information The information and opinions expressed were valid at the date of writing, may be based on numerous 
assumptions and, thus, are subject to change without notice. This content serves for information purposes only and is not intended 
as legal, accounting, or tax advice or an offer or invitation to buy or sell financial instruments. The opinions and comments of the 
authors reflect their current views but not necessarily those of other Julius Baer entities or any other third party. Other Julius Baer 
entities may have issued, and may in the future issue, other content that is inconsistent with, and may reach different conclusions 
than, the information presented. Julius Baer assumes no obligation to ensure that such other content be brought to the attention of 
any recipient of this content. Although the information is trusted to be accurate and complete, and data has been obtained in good 
faith from sources believed to be reliable, no representation or warranty, expressed or implied, is made in this respect. In particular, 
the information provided may not cover all material information on the financial instruments or issuers of such instruments. To 
the extent permitted by applicable laws and/or regulations, Julius Baer accepts no liability whatsoever for any claims for loss or 
damages of any kind arising directly or indirectly from this content (including acts or omissions by third parties, such as auxiliary 
persons and/or agents of Julius Baer). Entities within the Julius Baer Group provide advice which is not considered ‘independent’ 
within the meaning given to that term by EU Directive 2014/65/EU on markets in financial instruments (known as MiFID II).
Suitability & sustainability Suitability: Investments in the financial instruments and/or services mentioned may not be suitable for 
all recipients and may not be available in all countries. Clients of Julius Baer are kindly requested to get in touch with the local 
Julius Baer entity in order to be informed about the financial instruments and/or services available in their country (www.juliusbaer
.com/locations). Before entering into any transaction, investors should consider the suitability of the transaction to their individual 
circumstances and objectives. Any investment, trading, or other decision should only be made by the client after a thorough reading 
of the relevant product term sheet, subscription agreement, information memorandum, prospectus, or other offering document 
relating to the issue of financial instruments. This content does not constitute a personal recommendation nor take into account 
specific personal circumstances (e.g. investment objectives, financial situation, or investment strategies). Julius Baer recommends 
that investors independently assess, with a professional advisor, the specific financial risks, as well as legal, regulatory, credit, tax, 
and accounting consequences. Where reference is made to a specific research report, this content should not be read in isolation 
without consulting the full research report, which may be provided upon request. Sustainability: Depending on the recipient’s 
domicile or place of incorporation, this content may not adhere to any applicable existing or proposed principles, laws, rules, or 
regulations related to the environmental, social, and governance (ESG) criteria. For further details on ESG data, ESG methodology, 
and the existing legal/regulatory framework, as well as potential implications on financial return and eligible investments, please 
refer to the ‘ESG Disclaimer’: https://www.juliusbaer.com/esg-disclaimer-en
General risks The price and value of, and income from investments in, any asset class mentioned may fall, as well as rise, and 
investors may not get back the amount invested. Risks involved in any asset class mentioned may include, but are not necessarily 
limited to, market risks, credit risks, political risks, and economic risks. The investor may be exposed to currency risk when the 
financial instrument or underlyings of the financial instrument are denominated in currencies other than that of the country in 
which the investor is resident. The investment, as well as its performance, would therefore be exposed to currency fluctuations and 
may increase or decrease in value. Investments in emerging markets are speculative and may be considerably more volatile than 
investments in established markets. This content may include figures relating to simulated past performance. Past performance, 
simulations, and performance forecasts are not reliable indicators of future results. The return may increase or decrease as a result of 
currency fluctuations. Shares, bank debt securities (e.g. interest-bearing bank bonds and certificates), as well as other claims against 
financial institutions, are subject to special regulations, such as the Bank Recovery and Resolution Directive, the Single Resolution 
Mechanism Regulation, and related national laws implementing such special regulations. These regulations can have a negative 
effect for the investor/contractual partner of the financial institution in the case of a default and the necessity of a resolution of the 
financial institution. For further details, please refer to: www.juliusbaer.com/legal-information-en
Specific risks The prospectus, Key (Investor) Information Document (KID/KIID), and other relevant documents are available free 
of charge from the local Julius Baer entity (www.juliusbaer.com/locations). In addition, the Key (Investor) Information Document 
(KID/KIID) can be found at www.juliusbaer.com/product-information
Structured products (e.g. baskets, certificates): These are complex financial products and therefore involve a higher degree of risk. 
They are intended for investors who understand and are capable of assuming all risks involved. Structured products may therefore 
only be sold to experienced investors and require additional advice regarding product-specific risks. The value of the products is not 
only dependent on the development of the underlying but also on the creditworthiness of the issuer, which may vary over the term 
of the product. In the case of the issuer’s insolvency or bankruptcy, the investors may lose their entire investment in the product.
Conflicts of interest In order to prevent conflicts of interest from adversely affecting the interests of its clients, Julius Baer has 
established a policy and procedures which are designed to identify and manage such conflicts. These include organisational 
and administrative arrangements to safeguard the interests of clients. Julius Baer’s arrangements include adequate remuneration 
policies (for persons involved in the production of this content) based largely on qualitative criteria (e.g. the overall quality and 
accuracy of research) and only remotely on quantitative elements (e.g. the overall performance of Julius Baer). A Julius Baer entity 
may, to the extent permitted by law, participate or invest in other financing transactions with the issuer of the securities referred to 
herein, perform services for or solicit business from such issuers, have a position or effect transactions in the securities or options 
thereof, have any other significant financial interest regarding the issuers of the securities referred to herein, and/or may have done 
so in the past. For further information about our interest in the investments featured, see the section ‘Disclosure & recommendation 
history’ above.
Third-party information This content may contain information obtained from third parties, including ratings from rating agencies 
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such as Standard & Poor’s, Moody’s, Fitch, and other similar rating agencies, and research from research providers such as MSCI ESG 
Research LLC or its affiliates, as well as from index providers such as Bloomberg (as defined below). Issuers mentioned or included in 
any MSCI ESG Research LLC materials may be a client of, or affiliated with a client of, MSCI Inc. (MSCI) or another MSCI subsidiary. 
‘Bloomberg’ refers to Bloomberg® and Bloomberg indices which are service marks of Bloomberg Finance L.P. and its affiliates, 
including Bloomberg Index Services Limited (BISL), as well as the administrator of the index. Bloomberg is not affiliated with Julius 
Baer. The reproduction and distribution of third-party content in any form is prohibited, except with the prior written permission of 
the related third party. Third-party content providers do not guarantee the accuracy, completeness, timeliness, or availability of any 
information, including ratings or research, and are not responsible for any errors or omissions (negligent or otherwise), regardless 
of the cause, or for the results obtained from the use of such content. Third-party content providers give no express or implied 
warranties, including, but not limited to, any warranties of merchantability or fitness for a particular purpose or use. Third-party 
content providers shall not be liable for any direct, indirect, incidental, exemplary, compensatory, punitive, special, or consequential 
damages, costs, expenses, legal fees, or losses (including lost income or profits and opportunity costs) in connection with any use 
of their content, including ratings or research. Third-party content providers do not approve, endorse, review, or recommend any 
financial instruments, products, and/or services mentioned. In particular, credit and/or research ratings are statements of opinions 
and are not statements of fact or recommendations to purchase, hold, or sell securities. They do not address the market value of 
securities or the suitability of securities for investment purposes and should not be relied on as investment advice.
Important distribution information This content and any market data contained therein shall not be redistributed to any third party 
unless Julius Baer or the source of the relevant market data gives their approval. This content is not directed to any person in any 
jurisdiction where (on the grounds of that person’s nationality, residence, or otherwise) such content is prohibited.
Switzerland: This content is distributed by Bank Julius Baer & Co. Ltd., Zurich, authorised and regulated by the Swiss Financial 
Market Supervisory Authority FINMA. Some of the investment funds mentioned may not be authorised for distribution in 
Switzerland and may therefore only be distributed to qualified investors as defined in the Swiss Collective Investment Schemes 
Act and the Swiss Collective Investment Schemes Ordinance. Structured products do not constitute a participation in a collective 
investment scheme. Therefore, they are not supervised by the Swiss Financial Market Supervisory Authority FINMA and the investor 
does not benefit from the specific investor protection provided under the Swiss Federal Act on Collective Investment Schemes.
UNITED STATES: NEITHER THIS CONTENT NOR ANY COPY THEREOF MAY BE SENT, TAKEN INTO OR DISTRIBUTED IN THE 
UNITED STATES OR TO ANY US PERSON.
© Julius Baer Group, 2024


