Final Terms

dated
10 October 2025
in relation to the
Base Prospectus
for the issuance of Investment Products and Leveraged Products
of

Bank Julius Baer & Co. Ltd.

acting through its Guernsey Branch
(Issuer)

1Y EUR 10.750% p.a. JB V-Shaped Multi Barrier Reverse Convertible
(55%) on BNP Paribas SA, Commerzbank AG, UniCredit SpA

linked to
BNP Paribas, Commerzbank AG, UniCredit SpA

ISIN: CH1467328592

This Product does not constitute a collective investment scheme within the meaning of Art. 7 et seqq. of the Swiss Federal Act on Collective
Investment Schemes ("CISA"). Therefore, it is not subject to authorisation by the Swiss Financial Market Supervisory Authority FINMA

("FINMA™), and potential investors do not benefit from the specific investor protection provided under the CISA and are exposed to the credit
risk of the Issuer.
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The subject of the Final Terms are Yield Enhancement Products linked to BNP Paribas, Commerzbank AG, UniCredit SpA (the "Products"), which are
issued by Bank Julius Baer & Co. Ltd. ("BJB" or the "Issuer").

These Final Terms must be read in conjunction with the the Base Prospectus of the Bank Julius Baer & Co. Ltd. dated June 17, 2025 (the
"Base Prospectus") and any supplement thereto in order to obtain all the relevant information.

The Base Prospectus and any supplements thereto are published in accordance with Art. 64 of the Financial Serivces Act ("FinSA") on
www.derivatives.juliusbaer.com. The Final Terms are also published on the website www.derivatives.juliusbaer.com and will be available if
the ISIN is typed in the search function.

The Products have not been and will not be registered under the United States Securities Act of 1933, as amended. They may not be offered,
sold, traded, or delivered, directly or indirectly, within the United States by or to or for the account of a U.S. person (as defined in Regulation
S pursuant to the United States Securities Act of 1933). If persons receive the Final Redemption Amount pursuant to the Terms and Conditions,
a declaration that no United States beneficial ownership exists is deemed to have been given by these persons.
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Issue Specific Conditions

The Issue Specific Conditions (i) replicate the applicable optional Issue Specific Conditions as set out in or incorporated by reference into the Base
Prospectus and (ii) contain the applicable issue specific information in respect of the Issue Specific Conditions. The Issue Specific Conditions are to be
read in conjunction with the General Terms and Conditions.

b Issue Specific Conditions

Part A Product Specific Conditions

Section 1 Issue Details

Security Codes | Swiss Sec. No. 146732859
ISIN CH1467328592
Telekurs Ticker MASXJB

Issuer Bank Julius Baer & Co. Ltd., Guernsey Branch, Channel Islands

Paying Agent | Bank Julius Baer & Co. Ltd., Bahnhofstrasse 36, 8001 Zurich, Switzerland, and any agents or other persons acting on behalf of such
Paying Agent and any successor appointed by the Issuer.

ia::r:lt'aﬁm Bank Julius Baer & Co. Ltd., Bahnhofstrasse 36, 8001 Zurich, Switzerland, and any agents or other persons acting on behalf of such
‘ Calculation Agent and any successor appointed by the Issuer.

Listing Agent | Bank Julius Baer & Co. Ltd, Zurich, Switzerland

Denomination | EUR 1,000.00

Issue Currency | EUR

Settlement EUR
Currency

Minimum Tra- | EUR 5,000.00
ding Lot

Minimum In- EUR 1,000.00

vestment
Amount

Section 2 Product Type
Product Type | \/-Shaped Barrier Reverse Convertibles

SSPA Product | |nvestment Products, Yield Enhancement, Barrier Reverse Convertibles (SSPA Category 1230)

Category

Efg;uc‘ Fea- | American barrier: Applicable
European barrier: Not Applicable
Lookback: Not Applicable
Bearish: Not Applicable
Bullish: Applicable
Cash settlement; Not Applicable
Callable: Not Applicable
Intererst Payment(s) Applicable
Participation: Not Applicable
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Payout Payment(s) Applicable

Physical delivery: Applicable
Worst-of: Applicable
Section 3 Redemption

Section 3.1 | Final Redemption

Final Redemp- | Unless previously redeemed, repurchased or cancelled, the Issuer shall redeem each Product on the Final Redemption Date by payment

!
. of a cash amount or delivery of a number of Underlyings equal to the Final Redemption Amount to the holder thereof.
?et“emem Physical settlement or cash settlement

ype

tFiL':]a'D'zteedemP' 19 October 2026, being the date on which each Product will be redeemed at the Final Redemption Amount, unless previously redeemed,
repurchased or cancelled.

tF,i"a'ARedeft"P- (i) if no Barrier Event has occurred, a cash amount equal to 100% of the Denomination; or
lon Amoun:

(ii) if a Barrier Event has occurred, and

(@) the Final Level of each Underlying is at or above its Strike, a cash amount equal to 100% of the Denomination; or
(b) the Final Level of at least one Underlying is below its Strike, the number of Worst Performing Underlyings specified in the
Ratio of the Worst-Performing Underlying.

In case of a physical settlement according to scenario (ii) (b), the number of Worst-Performing Underylings to be delivered will be rounded
down to the nearest integral number of Underlyings. In addition, the holder will receive a cash amount (based on the Final Level) in lieu
for any fractional amount.

WOFStl-JPeffOf- Out of all the Underlyings, the Underlying in respect of which its Final Level divided by its Initial Level results in the lowest value.
ming Un-

derlying
'”hcsiSC*;O;:me_ If the Final Redemption Amount means the number of the Worst-Performing Underlyings , then the Issuer shall (i) deliver such number
?neym of Worst-Performing Underlyings rounded down to the nearest integral number of Underlyings (the "Integral Amount") and (ii) pay a

cash amount in the Settlement Currency (the "Fractional Cash Amount") in lieu of any remaining fractional interest in such number of
Worst-Performing Underlyings (the "Fractional Amount"), in each case per Product to the Holders on the Final Redemption Date. The
Fractional Cash Amount shall be calculated by the Calculation Agent by multiplying the Final Level of the Worst-Performing Underlying
by the Fractional Amount. If two or more Underlyings qualify as the Worst-Performing Underlying, the Calculation Agent shall determine
which one of the two or more Underlyings shall be the Worst-Performing Underlying for purposes of this Section 1.1.3.

Notwithstanding the above, if the Final Redemption Date is not a Delivery Day, the Underlyings to be delivered hereunder shall be
delivered on the first Delivery Day thereafter. For purposes of this Section 1.1.3, "Delivery Day" means, with respect to any Underlying,
a day on which such Underlying may be delivered to Holders in the manner that the Issuer has determined to be appropriate.

The Issuer shall deliver (or cause the delivery of) the Underlying described in the paragraphs immediately above to the relevant clearing
system (or, in the case of any Underlying not eligible or appropriate for delivery within the relevant clearing system, using such other
commercially reasonable method selected by the Issuer) at the risk and expense of the relevant Holder. Each Holder is required to pay
all taxes and fees in connection with the delivery of any Underlying hereunder. As used in this Section 1.1.3, "delivery" in relation to
any Underlying means the carrying out of the steps required by the Issuer (or such person making the delivery on its behalf) in order to
effect the transfer of such Underlying. Once such steps have been carried out, the Issuer shall not be responsible for any delay or failure
in the transfer of any Underlying, whether resulting from settlement periods of clearing systems, acts or omissions of registrars or other-
wise, and the Issuer shall have no responsibility for the lawfulness of the acquisition of an Underlying or any interest therein by any
Holder or any other person. Holders should be aware that the actual date on which they become holders of any Underlyings to be
delivered hereunder will depend on, among other things, the procedures of the relevant clearing system(s), registrar(s) and the effect of
the occurrence of a Settlement Disruption Event, if any.
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The Issuer shall not be under (i) any obligation to deliver (or cause to be delivered) to a Holder or any other person any letter, certificate,
notice, circular or any other document received by the Issuer (or any person acting on its behalf) in its capacity as holder of any Underlying
to be delivered hereunder, (i) any obligation to exercise (or cause to be exercised) any right (including voting rights) attaching to any
Underlying to be delivered hereunder, or (iii) any liability to any Holder or any beneficial or other owner of any Underlying delivered
hereunder in respect of any loss or damage that such Holder or beneficial or other owner may sustain or suffer as a result, directly or
indirectly, of such Holder or beneficial or other owner being registered at any time as the legal owner of any Underlying delivered
hereunder.

Upon the occurrence of a Settlement Disruption Event with respect to any Underlying to be delivered hereunder, the Issuer shall be
entitied to (i) postpone the delivery of such Underlying to the first Delivery Day after such Settlement Disruption Event on which a
Settlement Disruption Event does not exist, and no Holder shall be entitled to any payment of interest or otherwise on any Product as a
result of any postponement pursuant to this clause (i), or (ii) effect a cash settlement pursuant to which the relevant Holder shall receive
a cash settlement in the Issue Currency equal to the fair market value of such Underlying on the Final Fixing Date, less the cost to the
Issuer of unwinding any hedging arrangements related to such Underlying , as determined by the Issuer.

If Shares are to be delivered to the Holders pursuant to this Section 1.1.3, upon such delivery (i) the relevant Holder will be entitled to
dividends or other payments on such Shares, if any, provided that the Final Redemption Date is at least one Exchange Business Day
prior to the date on which such Shares are traded "ex" of such dividend or other payment, and (i) the then valid registration rules of the
Share Issuer will apply, whereby the Issuer does not offer any assurance or guarantee that the relevant Holder will be accepted as a
shareholder in the share register of the Share Issuer.

Section 3.2 Early Redemption

Trigger Red- | Not Applicable
emption

Issuer Call Op- | Not Applicable
tion

tEaf'!ERtedemp- if the Products are redeemed prior to the Final Redemption Date, the date of such early redemption.
lon Date

gnCCEUXftf;';CrZIOf If the Calculation Agent and the Issuer determine that an Extraordinary Event has occurred and is continuing, the Calculation Agent and
nary Event the Issuer, acting together, shall have the right, but not the obligation to redeem the Products in accordance with procedures (including
fixing or valuation procedures) adopted by the Calculation Agent and the Issuer at such time, or to take any other action which the
Calculation Agent and the Issuer deem to be appropriate in light of all of the circumstances which exist at the time, provided that, in their
pursuit of any of the foregoing actions, the Calculation Agent and the Issuer will use such efforts as they reasonably deem practicable to

preserve the value of, or provide reasonable value for, the Products.

Upon the occurrence of any Extraordinary Event the Issuer shall, if it determines that it is reasonably practicable to do so,

(i) give notice to the Holders that an Extraordinary Event has occurred, and

(ii) within fourteen (14) calendar days of the date of notice referred to in clause (i) above, give notice to the Holders of the action which
the Calculation Agent and the Issuer propose to take in connection with such Extraordinary Event,

each such notice to be given in the manner provided in Section 6.1 or in any other appropriate manner.

aonciidfg?t?;?;f If upon the occurrence of an Additional Adjustment Event with respect to an Underlying , the Issuer determines that it is unable to make
Adjustment the applicable adjustment described in Part B, having given notice to Holders in accordance with Section 6.1, the Issuer may early
Event terminate the Products on such day as the Issuer shall select in its discretion and redeem the Products at an amount determined by the
Calculation Agent as representing their fair market value on such day. The occurrence of an Additional Adjustment Event shall be deter-
mined in accordance with the definition "Additional Adjustment Event" set forth in Part B.

Section 3.3 General Redemption Definitions

'D”iafti:' Fixing 10 October 2025, being the date on which the Initial Level and the Strike and the Barrier and the Participation Call Strike and the Ratio
are fixed.

Initial Level with respect to each Underlying, the relevant Initial Level specified in Table A, which is equal to 100.00% of its Level on the Initial Fixing
Date, as determined by the Calculation Agent.
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Strike with respect to each Underlying, the relevant Strike specified in Table A, which is equal to 100.00% of its Initial Level on the Initial Fixing
Date, as determined by the Calculation Agent.

Level with respect to each Share, the Share Price of such Share.
Bi;‘t?: Fixing 12 October 2026, being the date on which the Final Level will be fixed.
Final Level with respect to each Underlying, its Level at the Valuation Time on the Final Fixing Date, as determined by the Calculation Agent .

Valuation Time | with respect to each Underlying, the relevant Valuation Time specified in Table A.
Barrier with respect to each Underlying, the relevant Barrier specified in Table A, being 55.00% of its Initial Level
Barrier Event | |f the Level of any Underlying at any time (observed continuously) on any Barrier Observation Date is at or below its Barrier.

VB:JZ‘:D?:::F each Exchange Business Day during the Barrier Observation Period(s), being the dates on which the Level of each Underlying is observed
for purposes of determining whether a Barrier Event has occurred.

Barrier Obser- | from and including Initial Fixing Date to and including the Final Fixing Date.
vation Period

ge?empﬁon the Final Redemption Date or, if the Products are redeemed prior to the Final Redemption Date, the Early Redemption Date.
ate

Table A
Underlying Initial Fixing Date  Initial Level  Strike Farticipation Cal
BNP Paribas 10 October 2025 EUR 75.50 EUR 75.50 EUR 41.525
Commerzbank AG 10 October 2025 EUR 31.34 EUR 31.34 EUR 17.237
UniCredit SpA 10 October 2025 EUR 62.40 EUR 62.40 EUR 34.32
Table A continued
Underlying Final Fixing Date  Valuation Time Barrier Ratio
LVMH Moet Hennessy Louis Vuitton SA 12 October 2026 Scheduled Closing Time EUR 41.525 13.245033
Infineon Technologies AG 12 October 2026 Scheduled Closing Time EUR 17.237 31.908105
Société Générale SA 12 October 2026 Schedulded Closing Time ~ EUR 34.32 16.025641
Section 4 Interest, Premium and Payout Amount
Section 4.1 Interest
Interest The Issuer shall pay the Interest Amount on each Interest Payment Date, provided that the Products have not been redeemed, repur-

chased or cancelled prior to such date. For the avoidance of doubt, it being understood that, if the Products are redeemed, repurchased
or cancelled prior to the relevant Interest Payment Date, any portion of the Interest Amount that would otherwise be due on such Interest
Payment Date that has accrued as of the date of such redemption, repurchase or cancellation will not be paid.

R‘ﬁgﬁf‘ft 1.90% p.a. of the Denomination, i.e. EUR 4.75 for 90 days + EUR 4.75 for 90 days + EUR 4.75 for 90 days + EUR 4.75 for 90 days, being
the amount the Issuer shall pay to the Holders per Product on each Interest Payment Date (unless the Products are redeemed, repur-
chased or cancelled prior to such date).

g;fgf(f‘;f Ex- 19 January 2026, 17 April 2026, 17 July 2026, being the date(s) on which the Products are traded ex-interest.

'meftegt 't’a(Y-) 19 January 2026, 17 April 2026, 17 July 2026, 19 October 2026, being the date(s) on which the Issuer shall pay the Interest Amount per
ment Date(s,
Product to the Holders.

gusinesf Day | with respect to each Interest Payment Date , Modified Following Business Day Convention unadjusted
onvention
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Day Count 30/360

Fraction

Section 4.2 Premium

Premium The Issuer shall pay the Premium Amount on each Premium Payment Date, provided that the Products have not been redeemed,
repurchased or cancelled prior to such date. The Premium Amounts payable under the Products represent an amount payable by the
Issuer as compensation for and in recognition of the assumption of risk that under certain circumstances the Final Redemption Amount
may be below the Denomination. For the avoidance of doubt, it being understood that, if the Products are redeemed, repurchased or
cancelled prior to the relevant Premium Payment Date, any portion of the Premium Amount that would otherwise be due on such
Premium Payment Date that has accrued as of the date of such redemption, repurchase or cancellation will not be paid.

ifemiuin 8.85% p.a. of the Denomination, i.e. EUR 22.125 for 90 days + EUR 22.125 for 90 days + EUR 22.125 for 90 days + EUR 22.125 for 90
moun

days, being the amount the Issuer shall pay to the Holders per Product on each Interest Payment Date (unless the Products are
redeemed, repurchased or cancelled prior to such date).

[P)fet"}iu)m Ex- | 19 January 2026, 17 April 2026, 17 July 2026, being the date(s) on which the Products are traded ex-premium.
ate(s,

::%21;:)% 19 January 2026, 17 April 2026, 17 July 2026, 19 October 2026, being the date(s) on which the Issuer shall pay the Premium Amount
per Product to the Holders.

(B:gii;ﬁtsioaay with respect to each Premium Payment Date , Modified Following Business Day Convention unadjusted

Day Count 30/360

Fraction

Section4.3 | Payout Amount

Payout The Issuer shall pay the Payout Amount per Product to the Holders on the Payout Date, provided that the Products have not been
redeemed, repurchased or cancelled prior to the Payout Date. For the avoidance of doubt, it being understood that, if the Products are
redeemed, repurchased or cancelled prior to the Payout Date, any accrued and unpaid portion of the Payout Amount that would otherwise
be due on the Payout Date shall not be paid.

Payoutamount | (i) if a Barrier Event has occurred, a cash amount equal to the Denomination multiplied by the greater of (x) zero (0) and (y) the ratio of
(a) the Final Level of the Worst-Performing Underlying (Final Levelworstof) minus its Participation Call Strike (Participation Call Strikeworst-
o), divided by (b)its Initial Level (Initial Levelworstor), calculated by the Calculation Agent in accordance with the following formula:

Final Level,,orsi—of — Participation Call Strike,rse—of

Denomination x max[0;

]

Initial Level,orse—of

(ii) if no Barrier Event has occurred, zero (0).

g::lf'g'tﬁit:’" with respect to each Underlying, the relevant Participation Call Strike specified in Table A, which is equal to 55.00% of its Initial Level, as
determined by the Calculation Agent.

PayoutDate(s) | the Final Redemption Date, being the date on which the Issuer shall pay the Payout Amount per Product to the Holders.
Section 5 Additional Issue Specific Definitions

Business Day | g day (other than a Saturday or Sunday) on which commercial banks and foreign exchange markets settle payments in Zurich and the
Trans-European Automated Real-Time Gross Settlement Express Transfer (TARGET 2) system settles payments..

Clearing Sys- SIS
tem

Extraordinary

Event (i) any event (whether or not reasonably foreseeable) beyond the reasonable control of the person or entity whose performance is af-

fected thereby, including but not limited to:
a) any outbreak or escalation of hostilities or other national or international calamity or crisis,

b) the enactment, publication, decree or other promulgation of any statute, regulation, rule or order of any court or other governmental
authority, which affects, or would affect, the payment of any amount or delivery of any other benefit under the Products,
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c) the taking of any action by any governmental, administrative, legislative, or judicial authority or power of any Jurisdictional Event
Jurisdiction, or any political subdivisions thereof, in respect of its monetary or fiscal affairs or stock exchanges which has a material
adverse effect on the financial markets,

d) the closing of any Clearing System with no substitution of a successor clearing organization or system within one week after such
closing, and

€) a Market Disruption Event,

which has had or could reasonably be expected to have a material adverse effect on the ability of the Issuer to perform its obligations
under, or hedge its position with respect to, the Products, or

(i) any event similar to any of the events described in clause (i) above, which has had or could reasonably be expected to have a mate-
rial adverse effect on the ability of the Issuer to perform its obligations under, or to hedge its position with respect to, any option or any
other financial instrument held by the Issuer to hedge its obligations under the Products.

ijefttl'gmzfvﬂegs with respect to any Underlying to be delivered pursuant to Section 1.1.3, an event beyond the control of the Issuer as a result of which,
P in the determination of the Issuer, the Issuer cannot deliver, or it would be in contravention of any applicable law or regulation for the
Issuer to deliver, such Underlying to the relevant Holder.

SIS SIX SIS Ltd, Baslerstrasse 100, 4600 Olten, Switzerland, and any successor organization or system.

EOFT ofPro- | Uncertificated Securities
UCLS

Holder(s) with respect to any Product, the person holding the Product in a securities account that is in his or her name or, in the case of an
intermediary, the intermediary holding the Product for its own account in a securities account that is in its name.

The Holder of a Product shall, for all purposes, be treated by (i) the Issuer, (ii) the Calculation Agent, (iii) the Paying Agent and (iv) all
other persons as the person entitled to such Product and the person entitled to receive the benefits of the rights represented by such
Product.

53‘:;2'0;3 to | References to "AED" are to United Arab Emirates Dirham, references to "AUD" are to Australian Dollars, references to "ARS" are to

Argentine Peso, references to "BGN" are to Bulgarian Lev, references to "BRL" are to Brazilian Real, references to "CAD" are to Canadian
dollars, references to "CHF" are to Swiss francs, references to "CLP" are to Chilean Peso, references to "CNY" (traded onshore) and
"CNH" (traded offshore) are to Chinese Yuan Renminbi, references to "COP" are to Colombian Peso, references to "CZK" are to Czech
Koruna, references to "DKK" are to Danish Krone, references to "EUR" are to Euro, references to "GBP" are to British Pound, references
to "HKD" are to Hong Kong Dollar, references to "HRK" are to Croatian Kuna, references to "HUF" are to Hungarian Forint, references
to "IDR" are to Indonesian Rupiah, references to "ILS" are to Israeli New Shekel, references to "INR" are to Indian Rupee, references to
"JPY" are to Japanese Yen, references to "KRW" are to Korean Won, references to "KWD" are to Kuwaiti Dinar, references to "KZT" are
to Kazakhstan Tenge, references to "MXN" are to Mexican Peso, references to "MYR" are to Malaysian Ringgit, references to "NOK" are
to Norwegian Kroner, references to "NZD" are to New Zealand Dollar, references to "PEN" are to Peruvian Nuevo Sol, references to
"PHP" are to Philippine Peso, references to "PLN" are to Polish Zloty, references to "RON" are to Romanian Leu, references to "RUB"
are to Russian Rouble, references to "SAR" are to Saudi Riyal, references to "SGD" are to Singapore Dollar, references to "SEK" are to
Swedish Krona, references to "THB" are to Thai Baht, references to "TRY" are to Turkish Lira, references to "TWD" are to Taiwan Dollar,
references to "USD" are to US Dollar, references to "ZAR" are to South African Rand, references to "XAG" are to Silver, references to
"XAU" are to Gold, references to "XPT" are to Platinum, and references to "XPD" are to Palladium.

Section 6 Other Issue Specific Terms and Conditions

6.1 Notices

All notices to the Holders shall be valid and binding if (i) published by the Issuer on the website of the SIX Swiss Exchange Ltd (www.six-swiss-
exchange.com), where notices are currently published under the address www.six-swiss-exchange.com/news/official notices/search en.html, or (ii)
otherwise published in accordance with the regulations of the SIX Swiss Exchange Ltd.

6.2 Form
The Products are issued in uncertificated form in accordance with art. 973c of the Swiss Code of Obligations as uncertificated securities (Wertrechte),

which uncertificated securities shall be registered with SIS or any other relevant clearing system as intermediated securities (Bucheffekten) ("Interme-
diated Securities").
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The uncertificated securities (Wertrechte) will be created by the Issuer by means of a registration in a register of uncertificated securities (Wertrechteb-
uch) maintained by the Issuer. Such uncertificated securities will then be entered into the main register (Hauptregister) of SIS or any other intermediary
(Verwahrungsstelle) recognised for such purpose by the SIX Swiss Exchange Ltd and BX Swiss Ltd., respectively (SIS or such other intermediary, the
"Intermediary") as Intermediated Securities. The Products will remain booked in the system of the Intermediary, and the Intermediary will maintain the
register for the Products, until the earlier of redemption or printing of the Products.

The records of the Intermediary will determine the number of Products held through each participant in the Intermediary. In respect of the Products held
in the form of Intermediated Securities, the holders of the Products will be each person holding any such Product in a securities account (Effektenkonto)
that is in his or her name or, in the case of intermediaries (Verwahrungsstellen), each intermediary (Verwahrungsstelle) holding the Product for its own
account in a securities account (Effektenkonto) that is in its name.

Neither the Issuer nor the Holders shall at any time have the right to effect or demand the conversion of the uncertificated securities (Wertrechte) into,
or the delivery of, a permanent global certificate (Globalurkunde) or definitive Products (Wertpapiere).

So long as the Products are in the form of Intermediated Securities, the Products may only be transferred by crediting the Products to be transferred to
a securities account of the transferee.

No physical delivery of Products shall be made unless and until individually certificated Products have been printed. Individually certificated Products
may only be printed, in whole but not in part, if the Intermediary goes out of business without a successor.

6.3 Ranking
The Products constitute direct, unconditional, unsecured and unsubordinated obligations of BJB and rank pari passu with all other present and future

unsecured and unsubordinated obligations of BJB and without any preference among themselves, except for such preferences as are provided by any
mandatory applicable provision of law. The Products are not covered by any compensation or insurance scheme (such as a bank deposit or protection
scheme).

6.4 Prescription
In accordance with Swiss law, claims for any payment in respect of the Products shall become time-barred after a period of ten years, calculated from

the date on which such payment first becomes due and payable.

6.5 Suspension of trading and delisting
Products that are listed on any regulated market or stock exchange(s) or admitted to trading by a relevant authority may be suspended from trading

and/or delisted at any time in accordance with applicable rules and regulations of the relevant regulated market or relevant stock exchange(s).

In addition, the Issuer may decide at any time at its sole discretion and without any further consent from the Holders to delist Products listed on the SIX
Swiss Exchange and BX Swiss, respectively, by giving notice to the Holders in accordance with Section 6.1 (Notices) at least three months prior to the
last trading day stating that such Products will be delisted from the SIX Swiss Exchange and BX Swiss, respectively, and no longer traded on SIX Swiss
Exchange and BX Swiss, respectively.

6.6 Language
These Terms and Conditions are written in the English language.

Part B Underlying Specific Conditions

Underlying(s) | the Shares , as described below.

z Underlying Specific Conditions for Shares
Definitions relating to Shares

Share each of BNP Paribas, Commerzbank AG, UniCredit SpA

BNP Paribas | one bearer share of EUR 2.00 par value issued by the Share Issuer.

With respect to BNP Paribas any reference in these Terms and Conditions to a term defined below shall be to such term as defined
below:

Sharelssuer | Name and domicile: BNP Paribas, Paris, 75009, France
The latest annual report of the Share Issuer may be obtained, free of charge, from the head office of Bank Julius Baer & Co. Ltd in Zurich
via telephone at: +41 (0)58 888 8181.

Par Value EUR 2.00
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Security Codes | Swiss Sec. No. 123397

ISIN FR0000131104
Bloomberg Ticker BNP FP
Exchange Nyse Euronext - Euronext Paris

ggmmefzba"k one registered share of EUR 0.00 par value issued by the Share Issuer.

With respect to Commerzbank AG any reference in these Terms and Conditions to a term defined below shall be to such term as defined
below:

Sharelssuer | Name and domicile: Commerzbank AG, Frankfurt am Main, 60311, Germany
The latest annual report of the Share Issuer may be obtained, free of charge, from the head office of Bank Julius Baer & Co. Ltd in Zurich
via telephone at: +41 (0)58 888 8181.

Par Value EUR 0.00

Security Codes | Swiss Sec. No. 21170377
ISIN DEOOOCBK1001
Bloomberg Ticker CBK GY
Exchange Xetra

UniCredit SpA | one registered share of EUR 0.00 par value issued by the Share Issuer.

With respect to UniCredit SpA any reference in these Terms and Conditions to a term defined below shall be to such term as defined
below:

Sharelssuer | Name and domicile: UniCredit SpA, Tower A, Italy
The latest annual report of the Share Issuer may be obtained, free of charge, from the head office of Bank Julius Baer & Co. Ltd in Zurich
via telephone at: +41 (0)58 888 8181.

Par Value EUR 0.00

Security Codes | Swiss Sec. No. 35395118
ISIN IT0005239360
Bloomberg Ticker UCGIM

Exchange EURONEXT MILAN

Additional Definitions relating to Shares

ﬁi?r:lggflECSm in respect of a Share, a Potential Adjustment Event, Merger Event, Tender Offer, Nationalisation, Delisting, Liquidation, Additional Dis-
: ruption Event or, in respect of such Share or the Share Issuer, a change of Exchange.

Ad(:,i“O"Ea' Dits- in respect of a Share, a Change in Law, an Insolvency Filing, a Tax Disruption, a Hedging Disruption or Increased Cost of Hedging.
ruption cvent

ChangeinLaw | in respect of a Share, on or after the Issue Date/Payment Date (i) due to the adoption of or any change in any applicable law or regulation
(including, without limitation, any tax law), or (i) due to the promulgation of or any change in the interpretation by any court, tribunal or
regulatory authority with competent jurisdiction of any applicable law or regulation (including any action taken by a taxing authority), the
Issuer determines that (a) it has become illegal for it to hold, acquire or dispose of such Share, or (b) it will incur a materially increased
cost in performing its obligations under the Products (including, without limitation, due to any increase in tax liability, decrease in tax
benefit or other adverse effect on its tax position).
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Delisting in respect of a Share, the Exchange announces that pursuant to the rules of the Exchange, such Share ceases (or will cease) to be listed,
traded or publicly quoted on the Exchange for any reason (other than a Merger Event or Tender Offer) and is not (or will not be) immedi-
ately re-listed, re-traded or re-quoted on an exchange or quotation system located in the same country as the Exchange (or, where the
Exchange is within the European Union, in any member state of the European Union).

Disrupted Day | in respect of a Share, any Scheduled Trading Day on which (i) the Exchange fails to open for trading during its regular trading session,
(i) any Related Exchange fails to open for trading during its regular trading session, or (iii) a Market Disruption Event has occurred.

Early Closure | in respect of a Share, the closure on any Exchange Business Day of the Exchange or any Related Exchange prior to its Scheduled
Closing Time, unless such earlier closing time is announced by the Exchange or such Related Exchange, as the case may be, at least
one hour prior to the earlier of (i) the actual closing time for the regular trading session on the Exchange or such Related Exchange on
such Exchange Business Day, and (ii) the submission deadline for orders to be entered into the Exchange or such Related Exchange
system for execution at the Valuation Time on such Exchange Business Day.

Exchange in respect of a Share, (i) the exchange or quotation system specified as such in Part B, or (i) such other exchange or quotation system
on which such Share is, in the determination of the Calculation Agent, traded or quoted as the Calculation Agent may select, or (iii) in the
case of clauses (i) and (i) above, any transferee or successor exchange or quotation system.

Exchange Bu- | inrespect of a Share, any Scheduled Trading Day on which the Exchange and each Related Exchange are open for trading in such Share
siness Da

Y during their respective regular trading sessions, notwithstanding the Exchange or any such Related Exchange closing prior to its Sched-
uled Closing Time.

Exchange Dis- | in respect of a Share, any event (other than an Early Closure) that disrupts or impairs (as determined by the Calculation Agent) the ability

i
e of market participants in general (i) to effect transactions in, or obtain market values for, such Share on the Exchange, or (ii) to effect
transactions in, or obtain market values for, futures or options contracts relating to such Share on any Related Exchange.

Heddge Pro- the cash amount constituting the proceeds received by the Issuer in respect of any Hedging Arrangements; for the avoidance of doubt

ceeas

Hedge Proceeds shall not be less than zero.

Hedgintg Aran- | any hedging arrangements entered into by the Issuer at any time for the payment of an amount equal to any amount payable under the
ements

g Products, including, without limitation, the purchase and/or sale of any securities, any options or futures on such securities and any
associated foreign exchange transactions.

Hedging Dis- | in the opinion of the Calculation Agent, the Issuer is unable, after using commercially reasonable efforts, to (i) acquire, establish, re-
ruption . . L X . X . X X X

establish, substitute, maintain, unwind or dispose of any transaction(s) or asset(s) it deems necessary to hedge the price risk of entering
into and performing its obligations with respect to the Products, or (i) realise, recover or remit the proceeds of any such transaction(s) or
asset(s).

Increased Cost | jn the opinion of the Calculation Agent, the Issuer would incur a materially increased (as compared to circumstances existing on the Issue
of Hedging . . . . .

Date/Payment Date) amount of tax, duty, expense or fee (other than brokerage commissions) to (i) acquire, establish, re-establish, sub-
stitute, maintain, unwind or dispose of any transaction(s) or asset(s) it deems necessary to hedge the price risk of entering into and
performing its obligations with respect to the Products, or (ii) realise, recover or remit the proceeds of any such transaction(s) or asset(s),
provided that any such materially increased amount that is, in the opinion of the Calculation Agent, incurred solely due to the deterioration
of the creditworthiness of the Issuer shall not be deemed an Increased Cost of Hedging.

I'if:]zO"le”CV Fi- | in respect of a Share, the Calculation Agent determines that the Share Issuer has instituted, or has had instituted against it by a regulator,

supervisor or any similar official with primary insolvency, rehabilitative or regulatory jurisdiction over the Share Issuer in the jurisdiction of
its incorporation or organisation or the jurisdiction of the Share Issuer’s head or home office, or the Share Issuer consents to, a proceeding
seeking a judgment of insolvency or bankruptcy or any other relief under any bankruptcy or insolvency law or other similar law affecting
creditor’s rights, or a petition is presented for the Share Issuer's winding-up or liquidation by it or such regulator, supervisor or similar
official or the Share Issuer consents to such a petition, provided that proceedings instituted or petitions presented by creditors and not
consented to by the Share Issuer shall not be an Insolvency Filing.
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JEl\JIZf]?iC“O"a' in respect of a Share, (i) any event which occurs, whether of general application or otherwise as a result of present or future risks in or

connected with any Jurisdictional Event Jurisdiction, including, but not limited to, risks associated with fraud and/or corruption, political
risk, legal uncertainty, imposition of foreign exchange controls, changes in laws or regulations and changes in the interpretation and/or
enforcement of laws and regulations (including without limitation those relating to taxation) and other legal and/or sovereign risks, or (ii)
the Calculation Agent determines that the Issuer is not able to buy and/or sell such Share with or for a currency acceptable to the
Calculation Agent on the Exchange or the Exchange fails to calculate and publish the equivalent, in a currency acceptable to the Calcu-
lation Agent, of the Share Price on a day on which the Calculation Agent determines that such calculation and publication was otherwise
expected to be made, and, in the case of (i) and (i), which has or may have, in the determination of the Calculation Agent, the effect of
reducing or eliminating the value of the Hedge Proceeds at any time.

JEU"S?iJCﬁ?"S,' any jurisdiction or country relevant for the issue of the Products, as determined by the Issuer.
vent Jurisdic-

tion

Liquidation in respect of a Share, by reason of the voluntary or involuntary liquidation, winding-up, dissolution, bankruptcy or insolvency or analogous
proceedings affecting the Share Issuer (i) all such Shares are required to be transferred to any trustee, liquidator or other similar official,
or (ii) holders of such Shares become legally prohibited from transferring them.

tl"’(';’ ‘gefr’]itsfup' in respect of a Share, (i) the occurrence or existence on any Scheduled Trading Day of (a) a Trading Disruption or an Exchange Disruption,

which in either case the Calculation Agent determines is material and which occurs at any time during the one hour period that ends at
the Valuation Time, or (b) an Early Closure, or (i) a general moratorium declared in respect of banking activities in any Jurisdictional
Event Jurisdiction, in each case without regard to whether or not the Exchange or any Related Exchange has declared an official market
disruption event.

Merger Event | in respect of a Share, any of the following:

(i) a reclassification or change of such Share (unless resulting in a Potential Adjustment Event) that results in a transfer of or an irrevo-
cable commitment to transfer all such Shares outstanding to another entity or person;

(i) the consolidation, amalgamation, merger or binding share exchange of the Share Issuer with or into another entity or person (other
than a consolidation, amalgamation, merger or binding share exchange in which the Share Issuer is the continuing entity and which
does not result in reclassification or change of all such Shares outstanding);

(iii) a takeover offer, tender offer, exchange offer, solicitation, proposal or other event by any other entity or person to purchase or oth-
erwise obtain 100 per cent. of such Shares outstanding, which results in a transfer of or an irrevocable commitment to transfer all such
Shares (other than such Shares owned or controlled by such other entity or person); or

(iv) the consolidation, amalgamation, merger or binding share exchange of the Share Issuer or its subsidiaries with or into another en-
tity or person in which the Share Issuer is the continuing entity and that does not result in a reclassification or change of all such Shares
outstanding, but results in all such Shares outstanding (other than such Shares owned or controlled by such other entity or person)
immediately prior to such event collectively representing less than 50 per cent. of all such Shares outstanding immediately following
such event.

Nationalisation | in respect of a Share, all such Shares, or all the assets or substantially all the assets, of the Share Issuer are nationalised, expropriated
or are otherwise required to be transferred to any governmental agency, authority, entity or instrumentality.

Potential Ad- | in respect of a Share, any of the following:
justment Event

(i) a subdivision, consolidation or re-classification of any such Shares (unless resulting in a Merger Event), or a free distribution or divi-
dend of any such Shares to existing holders of such Shares by way of bonus, capitalisation or similar issue;

(ii) a distribution, issue or dividend to existing holders of such Shares of (a) any such Shares, or (b) other share capital or securities
granting the right to payment of dividends and/or the proceeds of liquidation of the Share Issuer equally or proportionally with such pay-
ments to such holders, or (c) share capital or other securities of another company acquired or owned (directly or indirectly) by the Share
Issuer as a result of a spin-off or other similar transaction, or (d) any other type of securities, rights or warrants or other assets, in any
case for payment (cash or other consideration) at less than the prevailing market price as determined by the Calculation Agent;

(iiiy an amount per Share that the Calculation Agent determines is an extraordinary dividend;

(iv) a call by the Share Issuer in respect of any such Shares that are not fully paid;

(v) a repurchase by the Share Issuer or any of its subsidiaries of any such Shares whether out of profits or capital and whether the con-
sideration for such repurchase is cash, securities or otherwise;
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(vi) an event that results in any shareholder rights being distributed or becoming separated from shares of common stock or other
shares of the capital stock of the Share Issuer pursuant to a shareholder rights plan or arrangement directed against hostile takeovers
that provides upon the occurrence of certain events for a distribution of preferred stock, warrants, debt instruments or stock rights at a
price below their market value, as determined by the Calculation Agent, provided that any adjustment effected as a result of such an
event shall be readjusted upon any redemption of such rights; or

(vii) any other event that may have a diluting or concentrating effect on the theoretical value of any such Shares.

Ee'ahted () in respect of a Share, each exchange or quotation system where trading has a material effect (as determined by the Calculation Agent)
Xchange(s,
o on the overall market for futures or options contracts relating to such Share.

S;he%ﬁd Clo- | in respect of the Exchange or any Related Exchange of a Share and a Scheduled Trading Day, the scheduled weekday closing time of
’ the Exchange or such Related Exchange on such Scheduled Trading Day, without regard to after hours or any other trading outside the
regular trading session hours.

Scheduled Tra- | in respect of a Share, any day on which the Exchange and each Related Exchange are scheduled to be open for trading in such Share

ding D
o for their respective regular trading sessions.

(S;eg:eement in respect of a Share, the period of Share Clearance System Business Days following a trade in such Share on the Exchange in which
g settlement will customarily occur according to the rules of the Exchange.

(5::‘;'; oSue. in respect of a Share, (i) the principal domestic clearance system customarily used for settling trades in such Share or (ii) if the clearance

tem Y system described in clause (i) above ceases to settle trades in such Share, such other clearance system as determined by the Calculation

Agent.

;‘l‘:gesc':t:rfn in respect of a Share, any day on which the Share Clearance System is (or, but for the occurrence of a Share Settlement Disruption
Businezs pay | Event, would have been) open for the acceptance and execution of settlement instructions.

Share Price in respect of any Share, on any Scheduled Trading Day, the price of such Share quoted on the Exchange for such day, as determined
by the Calculation Agent.

Share Setfle- | in respect of a Share, an event that the Calculation Agent determines is beyond the control of the Issuer and/or its affiliates as a result of
ment Disrup- .
tion Event which the Share Clearance System cannot clear the transfer of such Share.

Tax Disruption | in respect of a Share, the imposition of, change in or removal of an excise, severance, sales, use, value-added, transfer, stamp, docu-
mentary, recording or similar tax on, or measured by reference to, such Share (other than a tax on, or measured by reference to, overall
gross or net income) by any government or taxation authority after the Issue Date/Payment Date, if the direct effect of such imposition,
change or removal is to raise or lower the Share Price on the day on which the Share Price would otherwise be determined from what it
would have been without that imposition, change or removal.

Tender Offer | in respect of a Share, a takeover offer, tender offer, exchange offer, solicitation, proposal or other event by any entity or person that
results in such entity or person purchasing, or otherwise obtaining or having the right to obtain, by conversion or other means, more than
10 per cent and less than 100 per cent. of the outstanding voting shares of the Share Issuer, as determined by the Calculation Agent,
based upon the making of filings with governmental or self-regulatory agencies or such other information as the Calculation Agent deter-
mines to be relevant.

tTigiding Disrup- | in respect of a Share, any suspension of or limitation imposed on trading (i) in such Share by the Exchange or any Related Exchange or
otherwise and whether by reason of movements in price exceeding limits permitted by the Exchange or such Related Exchange or
otherwise, or (ii) in futures or options contracts relating to such Share.

Valuation Time | in respect of a Share, (i) the time specified as such in Part B, or (ii) if no such time is specified as such in Part B, the Scheduled Closing
Time, or (iii) in the case of clauses (i) and (i) above, such other time as the Calculation Agent may select; provided, however, that (x) if
on any Scheduled Trading Day the Exchange closes prior to the Scheduled Closing Time and (y) the scheduled Valuation Time is after
the actual closing time for its regular trading session, then the Valuation Time for such Scheduled Trading Day shall be such actual
closing time.

Adjustments and Determinations relating to Shares

Correction of Share Price
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With respect to a Share, in the event that (i) the Exchange subsequently corrects any published Share Price that was utilised by the Calculation Agent
for purposes of determining (x) any amount payable (or other benefit to be received) under the Products, or (y) whether a Barrier Event has oc-
curred, and (i) such correction is published by the Exchange within one Settlement Cycle after such Share Price's original publication but in any event
2 Business Days prior to the date on which such amount (or other benefit to be received) is paid, the Calculation Agent may recalculate such amount
payable (or other benefit to be received) under the Products using such corrected Share Price

Non-Business Days, Disrupted Days and Additional Adjustment Events
If a day in respect of which the Share Price is to be determined is not a Scheduled Trading Day or is a Disrupted Day, such day may be deferred for up

to 8 (eight) Exchange Business Days after the original date, as determined by the Calculation Agent. If such eighth Exchange Business Day is also a
Disrupted Day, the Calculation Agent shall make its own determination of the relevant Share Price.

In addition, upon the occurrence of an Additional Adjustment Event in respect of a Share, the Calculation Agent may make such adjustment to the
calculation or definition of the relevant Share Price or any amount payable (or other benefit to be received) under the Products (which may include the
substitution of such Share with a share or shares of another company or companies, irrespective of whether such share or shares are then currently
used for the purposes of the calculation of amounts payable (or other benefit to be received) under the Products) as it may determine to be appropriate.
If it determines that it is unable to make such an adjustment, the Issuer may early terminate the Products, in whole but not in part, on such day as the
Issuer shall select in its discretion by giving notice to Holders in accordance with Section 6.1, and redeem the Products on such day at an amount
determined by the Calculation Agent as representing their fair market value on such day

Adjustment in respect of Jurisdictional Events
If, in the determination of the Issuer, a Jurisdictional Event in respect of a Share has occurred, the Calculation Agent may make such downward

adjustment to any amount otherwise payable (or other benefit otherwise to be received) under the Products as it shall determine to take account of the
effect of such Jurisdictional Event on the Hedging Arrangements and any difference between the Hedge Proceeds and the amount (or other benefit)
that, but for the occurrence of such Jurisdictional Event, would otherwise be payable (or received). The Issuer will use commercially reasonable en-
deavours to preserve the value of the Hedge Proceeds, but it shall not be obliged to take any measures which it determines to be commercially
impracticable.
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Other Information

Conditions of the Offer

up to EUR 20,000,000 (may be increased/decreased at any time)

30 September 2025 — 10 October 2025

Delivery against payment within 5 Banking Days

Private Clients («Retail Clients» as per FinSA)

EUR 1,000.00 (per Product)

None

Up to 2.000% of the Issue Price (incl. VAT, if any), being the fee which will be allocated/paid to the internal and/or external distributor
and which is included in the Issue Price.

Placing and Underwriting

Bank Julius Baer & Co. Ltd., Zurich, Switzerland

Bank Julius Baer & Co. Ltd., Zurich, Switzerland

to Trading and Dealing Arrangements

Under normal market conditions, Bank Julius Baer & Co. Ltd., Zurich will endeavour to provide a secondary market, but is under no
legal obligation to do so.

The Products are traded in percentage of the Denomination at a clean price, i.e., the trading price does not contain accrued interest
or premium, which is calculated separately, and are booked accordingly

Application will be made to list the Products on the SIX Swiss Exchange in the trading segment for Structured Products. It is expected
that the Products will be provisionally admitted to trading as of 17 October 2025.

17 October 2025, being the date on which the Products are issued and the Issue Price is paid.

12 October 2026, until the official close on the SIX Swiss Exchange, being the last date on which the Products may be traded.

trictions
Not applicable.
United Kingdom: No invitation or inducement to engage in investment activity (within the meaning of section 21 of the Financial
Services and Markets Act 2000) will be made in, and no Product will be offered or sold in or to any investor in, the United Kingdom.
U.S.A, U.S. Persons

Guernsey, ltaly, Hong Kong, Singapore, Dubai International Financial Centre, United Arab Emirates, Kingdom of Bahrain, Israel,
Uruguay, Panama, France, Bahamas, Lebanon
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Information relating to the Underlying/s

The information contained hereinafter about the relevant Underlying consists of excerpts and summaries of publicly available
sources, which may have been translated into English language, if applicable. The Issuer confirms that this information has been
accurately reproduced and that — as far as the Issuer is able to ascertain from publicly accessible information available to it — no
facts have been omitted, which would render the reproduced information, which may have been translated into English language, if
applicable, inaccurate or misleading. Neither the Issuer nor the Offeror accept any other or further responsibilities in respect of this
information. In particular, neither the Issuer nor the Offeror accepts any responsibility for the accuracy of the information concerning
the relevant Underlying or provides any guarantee that no event has occurred which might affect the accuracy or completeness of
this information.

Information about the past and future (i.e., after the date of these Final Terms) performance and volatility of the Underlyings is
available on the following websites: BNP Paribas: www.euronext.com; Commerzbank AG: www.deutsche-boerse.com; UniCredit
SpA: www.borsaitaliana.it.

of post-issuance information

Except for the notices referred to in the Terms and Conditions, the Issuer does not intend to publish any post-issuance information.

Confirmation and Responsibility

As of the date ofthese Final Terms, there has been no material adverse change, nor any event involving a prospective material adverse change, in
the assets and liabilities or financial position of the Issuer since the date of its most recently published financial statements.

The Issuer accepts responsibility for the information contained in the Final Terms. The Issuer states that the information contained in the Final Terms
is, to the best of its knowledge, in accordance with facts, correct and does not omit material information, as of the date of these Final Terms.
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ISSUE SPECIFIC SUMMARY

Section 1: Introduction and Warnings

This Summary is an introduction to the final terms (“the Final Terms” or “this Document) for the financial instrument (the Product") referred in this
Document and must be read together with the Base Prospectus.

Any investment decision in relation to the Product should not be made based only on this Summary but on the information contained in the Base Prospectus
and these Final Terms. Investors should, in particular, read the section "lll. Risk Factors" in the Base Prospectus.

Any liability for information contained in this Summary is limited to cases where the information contained herein is misleading, inaccurate or
inconsistent when read together with the Base Prospectus and the other parts of the Final Terms.

The Product is not a collective investment scheme within the meaning of the Swiss Federal Act on Collective Investment Schemes (CISA) and is not
subject to the authorization or supervision by the Swiss Financial Market Supervisory Authority (FINMA). Investors are exposed to and bear the credit risk
of the Issuer and the Guarantor, if applicable.

Section 2: Key Information on the Issuer
Who is the Issuer of the securities?

The Issuer is registered with the names Bank Julius Bér & Co. Ltd., Banque Julius Baer & Cie SA, Bank Julius Bar & Co. AG, Banca Julius Baer & Co. SA
("BJB"), acting through its Guernsey Branch, Channel Islands. Those names refer to one and the same legal entity. BJB has its registered office at
Bahnhofstrasse 36, 8001 Zlrich, Switzerland, and is registered with the Commercial Register of the Canton of Zurich under the number CH-020.3.902.727-
1 and in the UID-Register under CHE-105.940.833 BJB is incorporated as a stock corporation with limited liability under the laws of Switzerland. The LEI
is PNWUBOOBLT17BBV61Y18. The website of the Issuer is https://www.juliusbaer.com.

Principal Activities

BJB'’s core business is wealth management and investment advice for private clients, family offices and external asset managers from around the world.
BJB may also purchase real estate, pledge it as security and sell it.

In cooperation with other companies of the Julius Baer Group, comprehensive services are offered i.a. in the areas of wealth and tax planning, foreign
exchange, equity, precious metals and fund trading, custody and execution services and other, complementary business fields.

BJB is also active in the Lombard credit business for portfolio management and trading clients and provides straight residential mortgages to its private
clients predominantly in Switzerland, but also in high-end market areas of other European countries. BJB within the group companies Bank Julius Bar
Deutschland AG, Frankfurt a. M., Bank Julius Baer (Monaco) S.A.M., Bank Julius Baer Europe S.A., Luxembourg and others, is a fully owned subsidiary
of Julius Baer Group Ltd. (Julius Baer Group Ltd. together with its subsidiaries the "Julius Baer Group"), BJB operates as the central underwriter for
traditional and innovative derivative investment products. BJB also engages in securities lending and borrowing.

Major Shareholders
BJB is a one hundred per cent subsidiary of Julius Baer Group Ltd..

Key Managing Directors

The Executive Board of BJB consists of the following members: Nic Dreckmann (Chief Executive Officer a.i.), Evangelia (Evie) Kostakis (Chief Financial
Officer), Dr. Oliver Bartholet (Chief Risk Officer), Jimmy Lee Kong Eng (Head Asia Pacific), Sonia Gossi (Head Switzerland & Europe), Yves Henri Bonzon
(Investment & Wealth Management Solutions, Chief Investment Officer), Nicolas de Skowronski (Investment & Wealth Management Solutions), Thomas
Frauenlob (Head Intermediaries & Family Office), Luigi Vignola (Head Markets), Christoph Hiestand (Group General Counsel), Rahul Malhotra (Head
Emerging Markets), Sandra Niethen (Head Client Strategy Experience), Carlos Recoder Miralles (Head Americas & Iberia) and Guido Ruoss (Chief Human
Resources Officer & Corporate Affairs).

Statutory Auditors

For the financial years ended 31 December 2022 and 31 December 2023, the independent auditors of BJB were KPMG AG, Badenerstrasse 172, 8004
Zurich, Switzerland, acting in terms of the provisions of company and banking law as well as BJB's articles of association. KPMG AG have audited the
consolidated financial statements of BJB for the financial years ended 31 December 2022 and 31 December 2023 and the financial statements of BJB for
the financial year ended 31 December 2023. KPMG AG is a member of the Swiss Institute of Certified Accountants and Tax Consultants with registered
office in Zurich.

What are the key financial information regarding the Issuer?

Except as otherwise marked below, the following key financial information is based on the audited consolidated financial statements of Bank Julius Baer
& Co. LTD. for 31 December 2022 and 31 December 2023

Income Statement

31.12.2022 31.12.2023

CHF m CHF m

Net interest income 731 638.5
Commission and fee income 1'800.7 1777 1
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Net credit losses/ (recoveries) on financial assets 211 622.5

Operating income* 3'038.3 2'326.2
Net profit attributable to the shareholder of Bank Julius Baer & Co. Ltd. 721.7 196.0
Share information CHF CHF
- Basic earnings per share (EPS) 126.56 34.09
- Diluted earnings per share (EPS) 126.56 34.09

* Alternative Performance Measure

Balance Sheet

31.12.2022 31.12.2023
Total assets (in CHF m) 97'846.9 89'928.9
Financial liabilities measured at FVTPL (in CHF m) 601.8 795.5
Total subordinated liabilities** (in CHF 1,000) 852'401 1'147'225
Loans with customers (at net) (in CHF m)*** 40'979.2 35'794.2
Liabilities due to customers (in CHF m) 68'900 58'242.1
Total equity attributable to shareholder of Bank Julius Baer & Co. Ltd. (in CHF m) 5'558.7 5476.7
Non performing loans (based on net carrying amount)/ Loans and receivables (in CHF m) L A 57 A
Common Equity Tier 1 capital (CET1) ratio™ (in %) 15.7% 14.6%
Total Capital Ratio** (in %) 20.3% 24.0%
Basel Ill leverage ratio (in %)** 4.2% 5.0%

**Key financial information has been extracted from the Julius Baer Group Ltd. Annual Report 2023.

“*This figures comprise of lombard loans and mortgage loans.

“***This figure consist of the following credit-impared (Stage 3) items: 4.1 m carrying amount in relation to lombard Loans (at amortised cost) and 47.0 m
carrying amount in relation to mortgage Loans (at amortised cost). The figure is not audited.

*****This figure consist of the following credit-impared (Stage 3) items: 3.9 m carrying amount in relation to lombard Loans (at amortised cost) and 53.2 m
carrying amount in relation to mortgage Loans (at amortised cost). The figure is not audited.

What are the key risks specific for the Issuer?

In the following the most material risks to BJB are set out. The assessment of materiality of each risk has been made by the Issuer based on the probability
of their occurrence and the expected magnitude of their negative impact on the Issue. The realization of these risks could results in adverse effects on
BJB's business, results of operations, profitability, financial condition or prospects.

Credit risk: BJB is exposed to the credit risk of its counterparties. Credit risk is the risk of financial losses due to a client or a counterparty of BJB being
either unable, or only partially able, to meet an obligation owed to BJB.

Treasury risk: Treasury risk is defined as the risk associated with BJB's ability to convert an asset into cash to ensure it can meet its obligations in adverse
scenarios. The transformation of short-term deposits into long-term assets exposes banks to treasury risk. The treasury risk of BJB consists of the financing
risk and the liquidity risk. Financing risk is the risk of BJB being unable to finance its existing or planned activities on an ongoing basis at acceptable prices.
A diminution of BJB's liquidity may be caused by events over which it has little or no control. Failure by BJB to effectively manage its liquidity could constrain
its ability to fulfil its obligations and fund or invest in its businesses in particular in relation to accepting deposits, providing loans and credits. A realization
of the treasury risk could therefore materially affect BJB's results of operations and financial condition.

Risk of a rating downgrade: A downgrading of BJB's credit rating could have a material adverse effect on BJB's profitability and results of operations.

Operational risk: BJB is exposed to operational risks. Operational risk is the risk of loss resulting from inadequate or failed internal processes, people,
systems, external events or fraud. It includes the risk of unexpected losses from isolated events, caused for example by faulty information systems,
unsuitable organisational structures or deficient control mechanisms. BJB's operational risk consists, in particular of information security risk (including
cyber risk), fraud risk and technology risk.. In an industry where business processes are becoming increasingly complex, BJB relies heavily on its financial,
accounting and other data processing systems. If any of these systems, were not to operate properly or were disabled including due to a systems mal-
function, cyber breach or other systems failure, BJB could suffer financial loss, liability to clients, loss of client confidence, regulatory intervention and/or
reputational damage. Therefore, the realisation of operational risks could have a material adverse effect on BJB's profitability and results of operations.

Market risks: Market risk refers to the potential losses through changes in the valuation of its assets and liabilities because of changes in market prices,
volatilities, correlations and other valuation-relevant factors. BJB separates its market risk into the trading market risk and the non-trading market risk.
Trading market risk results in the context of structuring such structured products by BJB as well of providing access to global equity, bonds, foreign
exchange, fx and precious metal markets. BJB's results of operation depend, to a significant extent, on factors such as the returns realized by its clients
on their investments as well as its ability to attract new money inflows. Weak investment performance in the financial markets, in general, will negatively
affect the value of the assets BJB manages for its clients and may lead to a decline in BJB's revenues and profitability. If the market risk realizes this could
therefore have a material adverse effect on BJB's results of operation.
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Reputational risk: BJB's reputation may deteriorate due to cases in which stakeholders’ perception of BJB differs negatively from BJB’s actual conduct
performance and business practice. Negative sentiment relating BJB's business practices can involve any aspect of its operations, but usually relates to
topics of business ethics and integrity, or quality of products and services. The realisation of Reputational risk could therefore have a material adverse
effect on BJB’s business, results of operations and its prospects.

Compliance risk: BJB is subject to compliance risks in particular by providing services to clients and counterparties, by receiving services from third
parties and by operating in a regulated industry. BJB is a financial services firm and has operations in various jurisdictions, in particular in Switzerland,
Middle East, Europe, Asia and Latin America. It must comply with the laws and regulations that apply to its business in all of the jurisdictions in which it
does business and its operations are subject to supervision by regulatory authorities in multiple jurisdictions. Potential non-compliance with legal and
regulatory requirements may result in civil, criminal or regulatory consequences for BJB which can materially affect BJB's results of operations and profit-
ability.

Section 3: Key Information on the Securities

What are the main features of the Securities?

Type, Class and ISIN: The Products are uncertificated securities governed by Swiss law. The ISIN is CH1467328592 as set out in section
1 above.

Issue Currency EUR

Settlement Currency EUR

Denomination EUR 1,000.00

Issue Size up to EUR 20,000,000 (may be increased/decreased at any time)

Function of the Securities and their Redemption

Barrier Reverse Convertibles are primarily targeted at investors expecting (i) the volatility of the Underlyings to decrease, (i) the value of the Underlyings
to remain constant or to slightly increase and (iii) that no Barrier Event will occur, in each case, throughout the term of the Products.

On the Final Redemption Date (if not early redeemed), a Product is redeemed at a cash amount equal to 100% of the Denomination if (i) no Barrier Event
has occurred or (ii) a Barrier Event has occurred and the Final Level of each Underlying is at or above its Strike. Alternatively, if a Barrier Event has
occurred and if the Final Level of at least one Underlying is below its Strike, a Product is redeemed on the Final Redemption Date (if not early redeemed)
by delivery of a number of Worst-Performing Underlyings. In such case, the Final Redemption Amount is linked to the negative performance of the Worst-
Performing Underlying.

The Products provide for the payment of a Payout Amount on the Payout Date if a Barrier Event has occurred and the Final Level of each Underlying is
at or above its Participation Call Strike.

Payments of Premium Amount and Interest Amount
The Products provide for the payment of Interest Amounts and Premium Amounts on the Interest Payment Dates.

Final Redemption

Unless previously redeemed, repurchased or cancelled, the Issuer shall redeem each Product on the Final Redemption Date by payment of a cash amount
or delivery of a number of Underlyings equal to the Final Redemption Amount to the holder thereof.

Final Redemption Amount
The Final Redemption Amount will be determined as follows:

(i) if no Barrier Event has occurred, a cash amount equal to 100% of the Denomination; or

(ii) if a Barrier Event has occurred, and

(a) the Final Level of each Underlying is at or above its Strike, a cash amount equal to 100% of the Denomination; or

(b) the Final Level of at least one Underlying is below its Strike, the number of Worst-Performing Underlyings specified in the Ratio of the Worst-
Performing Underlying.

In case of a physical settlement according to scenario (ii), the number of Worst-Performing Underlyings to be delivered will be rounded down to the nearest
integral number of Underlyings. In addition, the holder will receive a cash amount (based on the Final Level) in lieu for any fractional amount.

The Products provide for a continuous observation of the Barrier.

Payout Amount

The Issuer shall pay the Payout Amount per Product to the Holders on the Payout Date, provided that the Products have not been redeemed, repurchased
or cancelled prior to the Payout Date. For the avoidance of doubt, it being understood that, if the Products are redeemed, repurchased or cancelled prior
to the Payout Date, any accrued and unpaid portion of the Payout Amount that would otherwise be due on the Payout Date shall not be paid.

Payout Amount (i) if a Barrier Event has occurred, a cash amount equal to the Denomination multiplied by the greater of (x) zero (0)
and (y) the ratio of (a) the Final Level of the Worst-Performing Underlying (Final Levelworstof) minus its Participation
Call Strike (Participation Call Strikeworstof), divided by (b)its Initial Level (Initial Levelworst-or), calculated by the Calcu-
lation Agent in accordance with the following formula:
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Payout Date(s)

Status of the Securities

Key Product Data
Product Type

Final Redemption Date
Premium Amount
Interest Amount

Interest Payment Date(s)

Initial Fixing Date

Initial Level
Strike

Level
Final Fixing Date

Final Level

Valuation Time
Underlyings
Ratio

Barrier

Barrier Event

Barrier Observation Period(s)

Barrier Observation Dates
Participation Call Strike

Calculation Agent

Final Level,,q.st—or — Participation Call Strikeyoyse—of

Denomination x max[0;

Initial Levelorse—of ]
(ii) if no Barrier Event has occurred, zero (0).

(the Final Redemption Date, being the date on which the Issuer shall pay the Payout Amount per Product to the
Holders.

The Products constitute direct, unsubordinated and unsecured liabilities of the Issuer.

Barrier Reverse Convertibles

19 October 2026

8.85% p.a. of the Denomination.

1.90% p.a. of the Denomination.

19 January 2026, 17 April 2026, 17 July 2026, 19 October 2026, being the date(s) on which the Issuer shall pay the
Interest Amount and Premium Amount per Product to the Holders.

10 October 2025

with respect to each Underlying, the relevant Initial Level specified in Table 1, which is equal to 100% of its Level
on the Initial Fixing Date, as determined by the Calculation Agent.

with respect to each Underlying, the relevant Strike specified in Table 1, which is equal to 100% of its Initial Level
on the Initial Fixing Date, as determined by the Calculation Agent.

With respect to each Share, the Share Price of such Share.

12 October 2026

with respect to each Underlying, its Level at the Valuation Time on the Final Fixing Date, as determined by the
Calculation Agent.

with respect to each Underlying, the Scheduled Closing Time

See Table 1 below.

with respect to each Underlying, the relevant Ratio specified in Table 1, being the number of Underlyings per Product
based on the Strike of such Underlying.

with respect to each Underlying, the relevant Barrier specified in Table 1, being 55.00% of its Initial Level.

if the Level of any Underlying at any time (observed continuously) on any Barrier Observation Date is at or below
its Barrier.

from and including Initial Fixing Date to and including the Final Fixing Date

each Exchange Business Day during the Barrier Observation Period(s), being the dates on which the Level of each
Underlying is observed for purposes of determining whether a Barrier Event has occurred.

with respect to each Underlying, the relevant Participation Call Strike specified in Table 1, which is equal to 55.00%
of its Initial Level on the Initial Fixing Date, as determined by the Calculation Agent.

Bank Julius Baer & Co. Ltd., Bahnhofstrasse 36, 8001 Zurich, Switzerland, and any agents or other persons acting
on behalf of such Calculation Agent and any successor appointed by the Issuer.

Table 1
Underlying Initial Fixing Date Initial Level Strike Barrier / Participa- Ratio
tion Call Strike

BNP Paribas 10 Oct 2025 EUR 75.50 EUR 75.50 (100% EUR 41.525 (55% 13.245033
of the Underlying's of the Underlying's
Initial Level) Initial Level)

Commerzbank AG 10 Oct 2025 EUR 31.34 EUR 31.34 (100% EUR 17.237 (55% 31.908105
of the Underlying's of the Underlying's
Initial Level) Initial Level)

UniCredit SpA 10 Oct 2025 EUR 62.40 EUR 62.40 (100% EUR 34.32 (55% of 16.025641
of the Underlying's the Underlying's Ini-
Initial Level) tial Level)
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Early Redemption and Adjustments

If an Extraordinary Event has occurred, the Calculation Agent and the Issuer, acting together, shall have the right, to redeem the Products early. An
Extraordinary Event, for example, is a national or international incident or crisis, the closure of a clearing system or a market disruption event. If upon the
occurrence of an Additional Adjustment Event with respect to [the][an] Underlying(s), the Issuer determines that it is unable to make the applicable adjust-
ment, the Issuer may early terminate the Products on such day as the Issuer shall select in its discretion and redeem the Products at an amount determined
by the Calculation Agent as representing their fair market value on such day. Additional Adjustment Events comprise e.g. certain events effecting the
Underlying as such, trading of the Underlying or a change in law.

Where will the Securities be traded?

Application will be made to list the Products on the SIX Swiss Exchange in the trading segment for Structured Products. It is expected that the Products
will be provisionally admitted to trading as of 05 Jun 2025.

What are the key risks that are specific to the Securities?

Investors in the Products bear the risk of unsubordinated creditors in case of a bankruptcy of the Issuer and are not privileged by law: An
investor assumes the risk that the Swiss Financial Market Supervisory Authority FINMA ("FINMA") initiates bankruptcy of the Issuer. This circumstance
may arise if the Issuer is overindebted or has serious liquidity problems, or if it fails to meet the capital adequacy requirements after a deadline set by the
FINMA.The Products constitute direct, unsubordinated and unsecured liabilities of the Issuer. Claims under the products are not privileged in case of
bankruptcy of the Issuer, i.e. they are not treated preferential due to mandatory statutory regulations. Upon materialisation of the risk of the Issuer, total
loss of the invested capital of an investor in addition to all possible transaction costs may occur (Risk of total loss).

Investors in the Products bear the risk regarding restructuring measures by FINMA regarding the Issuer: Rights of the investors of Products may
be adversely affected by the FINMA's broad statutory powers in the case of a restructuring proceeding in relation to the Issuer, including its power to
convert the Products into equity and/or partially or fully write-down the Products.

Investors bear the risk associated with the redemption of the Product: Investors in Barrier Reverse Convertibles without a LastLook feature should
be aware that an investment in such Products generally results in a loss upon redemption if a Barrier Event has occurred during the term of the Products.

Investors in the Products bear the Risks related to the Worst Performing Underlying: The Products are linked to multiple Underlyings and the
Investor should be aware that in case of an unfavourable development of the Underlyings, the Final Redemption Amount under the Products will be
determined based on the negative performance of the Underlying with the worst performance out of all Underlyings. This means an Investor may suffer a
loss if one of the Underlyings develops unfavourably. If therefore a Barrier Event has occurred during the term of the Products and the Final Level of at
least one Underlying is at or below the relevant Strike the Investor participates fully in losses of the Underlying with the worst performance.

Investors bear the risk associated with physical settlement of the Products: In case the Issuer is not in the position to deliver the Underlying or the
cash amount in the Purchase Currency or the Conversion Amount, as applicable, then the Issuer is entitled to effect a cash settlement, if appropriate in
another currency than the Purchase Currency or the Issue Currency, instead. The amount determined in connection with the cash settlement can be
considerably lower than the capital used to purchase the Products.

Investors in the Products bear the risk on an early redemption due to the occurrence of an Extraordinary Event: Upon the occurrence of an
Extraordinary Event, the Calculation Agent and the Issuer, acting together, have the right to, among other things, early terminate or redeem the relevant
Products in accordance with the procedures set by the Calculation Agent and the Issuer. An Extraordinary Event, for example, is a national or international
incident or crisis, the closure of a clearing system or a market disruption. These events may have a material adverse effect on the Issuer's ability to fulfil
its obligations in relation to the Products or to hedge its positions in relation to the Products. Therefore, a partial or total loss of the invested capital (including
any associated transaction costs) is possible in case of an early termination or redemption of the relevant Products.

Investors in the Products bear market price risks: The market value of, and return (if any) on the Products will be affected by a number of specific
factors which may be unpredictable or beyond the Issuer's control, and which may offset or magnify each other. In particular, there are the material factors
resulting from the Underlyings of the Products, the specific features of the Products as well as the Issuer are material factors on the market value of the
Products.

Investors in the Products bear liquidity risks: There is no certainty as to whether a liquid market for the Products develops and remains existent.
Moreover, it cannot be excluded that a secondary market for the Products may never develop. Therefore, investors may not be able to sell their Products
at all or only with substantial discounts. Investors may therefore suffer losses of their capital invested and also additional trading costs may occur.

Investors in the Products bear the risk of market disruption or special events regarding the Underlying: Market disruptions regarding the pricing
or trading of the Underlying may result in a postponement of the valuation of the Underlying. Where appropriate, alternative rules for the valuation of the
Underlying may be applied. Upon determining that an Additional Adjustment Event (e.g. Market Disruption or/and Change of Law), has occurred, the
Calculation Agent has broad discretion to make certain determinations to account or such an event.

Investors bear the market value risks of the Shares: The performance of the Share(s) is dependent upon Share Issuer-specific factors, such as earnings
position, market position, risk situation, shareholder structure and distribution policy as well as macroeconomic factors, such as interest and price levels
on the capital markets, currency developments, political factors. Investors can therefore not rely on the past performance of the Share(s) as an indicative
of future performance. These factors may have a material effect on the market value and the return on, the Products linked thereto. A partial or total loss
of the capital invested is possible
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Section 4: Key Information on the offer of Products to the public and/or admission to trading

Under which conditions and timetable can | invest in this security?

Issue Date/Payment Date 17 October 2025, being the date on which the Products are issued and the Issue Price is paid.

Issue Price / Offer Price EUR 1,000.00 (per Product)

Last Trading Date 12 October 2026, until the official close on the SIX Swiss Exchange, being the last date on which the Products may
be traded.

Subscription Period None

Distribution Fee Up to 2.000% of the Issue Price (incl. VAT, if any), being the fee which will be allocated/paid to the internal and/or

external distributor and which is included in the Issue Price.

Why is this prospectus being produced?

Use of proceeds The net proceeds from each issue of Products will be applied by the Issuer for its general corporate purposes, which
include making a profit.

Potential Conflicts of Interest The Issuer and other companies in the Group enter into transactions in the Underlyings or in components of the
Underlying or in options or futures contracts relating to the Underlyings or components thereof in their normal course
of business and from time to time may participate in transactions connected to the Products for their own account or
on behalf of others. The Issuer and other companies in the Group can also hold interests in individual Underlyings
or in the companies contained in these Underlyings, meaning that conflicts of interest can arise in connection with
the Products.

The Issuer and other companies in the Group can receive non-public information regarding the Underlying or com-
ponents of the underlying, but are not obliged to pass such information on to the holders. Furthermore, companies
in the Group can publish research reports on the underlying or components of the underlying. Activities such as
those mentioned can give rise to specific conflicts of interest.

Furthermore, the Issuer and other companies in the Group can, in addition, exercise another function in relation to
the Underlying or components thereof, such as issuing agent, calculation agent, paying agent and administrative
agent and/or index sponsor. Therefore, there can be conflicts of interest regarding the duties when determining the
prices of the Products and other determinations related thereto among the relevant companies in the Group and
between the companies and the Investors. Furthermore, the Issuer and other companies in the Group may act as
members of a consortium, financial advisor or commercial bank in connection with future offers of the Underlying or
components thereof; activities of this kind can also entail conflicts of interest.
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